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which the amount of the ~ms -uurt-l by this Mortg ge immediately prior 1o the date of taking bears to the fair market value of
the Property immadiately prior to the date of taking. with the b alance of the provedds panl to Borroaer,

If the Property is abandonad by Borrower or if after notice by Lender to Borroner that the condemnor offers to make an award
or settle a claim for damages. Borrower fails to respond to Lendor within 30 days of the date of such notice, Lender is anthorizad to
volleet and apply the proceads at Lender’s option either to restoration or repair of the Proj<rty or to the sums =u-uml Ly this
Morigige.

Unless Lender and Borrower otheiwise ageee in writing. any such application of proveals to principal shall not extend or post-
pone the Jue date of the monthly installutents referrold to in paragraphs | amd 2 Loreof or change the amount of such installments

10. Borrower Not Released. Extension of the time for payment or modificarion of 1-110'tintion of tl.c sums secured by this

Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any marner. the hability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence procendings against such successot

or refuze to extend time for payvment or otharwizse modify amortization of the sums sevurad by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. .Any forhbeaninece by Lender in oxreising any right or remady hereunder, or other-
wize afforded by applicable law, shaill not be i waiver of or preclude the oxercise of 4ny right or remedy Lereunder. The procurement

of irsurance or the pavment of taxes or other lens or charges by Lemder shall not be o waiver of Lender’s right to accelerate the
maturity of the indebiadness securcd by this Mortgage.

2 Remedies Cumulative. Al remedics provided in this Mortgigs are Jistines and ¢umnlative to any other right or remedy
under this Mertgige or aforded by law or equity, and may be exercized concurrently. indepindently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. Th+ covenants and agreements herein contained
shall bind, and ke rights Lereunder shall inure 1o0 the respective ~iceessers anel assigns of Lendir and Borrower, subject to the
provisions of paragraph 17 Lercof. All covenants and agreemants of Borrower <kall he joint and several. The captions and hcadmp
of the paragrapks of this Morlgage are for convenicnve enly and are not 10 be used to interpret or define the provisions Lereof.

14. Notice. Any notice to Borroaer providad for in this Mortgzge shall be given by mailing sueh notice by certified mail
addreszed to Borromer at the Proporty Address stataed below, except for any nott e roguired under paragraph 1S hercof to be given

to Borrowcr in the manndr preseribed by applicable Law. Any notioe provided for in this Morteage shalt be deemed to have been
given to Borrower when given in the manner Jdesignated Lerein

15. Uniform Mortgage: Governing Law; Severability. This form of mortgige combinc< uniform covenants for naticnal use and
non-utiform covenants with limited variations by juradiction to constitute a uniform sevurily instrument covering real properiy.
This Mortgage shall be governed by the law of the junabiction in which the Properiy iz located. In the évent that any provision or
clause of thiz Mortgage or the Note contlict= with q plicable Law, siich conflic
the Note which van be given effect without the conficting jrovision
are declared to be severable.

t sha!l not afext othar jrovisions of this Mortgage or
.and ta this end the provisions of the Mostgage and the Note

16. Borrower's Copy. Porrower shall be furnished a conformet copyv of this Mortgige at the time of evecution or after
recordation kercof.
17. Transfer of the Properly; Assumption. If all or any part of the Projerty or an interest thercin iz sol or tracsferred by

Bortowir without Lendet’s prior writtcn conzent, exeluding (a) the creation of a Len or enrumbrance subwondinate to this Mortgage,
{b) the creation of o purckace money secunty interest for Lot bald arplinecs. (0} a transfer by devise. Jescent or by operation of
Iaw upon the - arh of a joint tenant or (A) the grant of any I 1-:}0-1 nrerest of three years or Yess not containing an option to
purchase. Londir may, at Lender'z opaion, sdeclare alf the sums sevtred by this Meortg:ge to be immediately due and payable. Lender
shall have waived sieh option to arcelerate if, prior 1o the sale or transfer. Londer and the pvrson to whom the Property is to be
sold or transfreread reach agrecment in writing that the aedit of sich jeraen is satisfactory to Lender and that the interest payvable

on the sums cevured by 1hi= Mortg ge shall be at surk 1ate as Lender skhall reqguest. If Lender has waived the option to accelerate

provided in this pragiaph 17 and if Borrowirs survezsor inoinferist has oveouted 2 written assumjdion agrooment accepted in
ariting by Lander. Londer shall release Borroner from all obligations under this Mortgage and the Note.

If Lonedor exereises sudi option to accelerate. Lerder shall mail Borrowor naties of aceeleration in a~conlance with paragraph 14
bereof, Such notice hall ;»mulc a g<riod of not les: than 30 Jdayvs from the date the notice 15 mat'ed within which Borrower may

g-a¥ the sums dochired duc, Jf Borroaer fails to pay soch suis prior to the expiration of such pariod. Lender may, without furtker
notice or demand on Borrower. invoke any remedio s poemittesd by parageaph 18 Lereof.

Nox-Uxtrory Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as providal in paragraph 17 Lercoi. upon Borrower’s breach of any
covenant or agrecment of Borrower 1in thi< Mortgage, including the covenants to pay when dite any sums secured
by this Mortgage. Lender prior to aceeleration shall mail notice to Borrower as provided in paragraph 14 hercof
speeifying: t1) the breach: €2y the action reguired to cure sueh breach: 130 aodate, not less than thidy days from
the date the notice 3= mailed to Borrower, by which such breach mist be enrad: and ¢4) that failure to cure such
breach on or before the date speeificl in the notice may re-ult m aceeleration of the sums secured by this Mort-
gage atul =ale of the Property. If the breack is pot cural on or before the date specified in the notice, Lender at
Lender’s option may declare all of the snms secural by thi< Mortgage 10 be pumediately due and pavable withoui
further demand and may foreclo:c thi= Morntgage by judicial proceading Lender shall be entitled to eollect in such
proceching all expenses of foreelosnre, ineliding, bt not limited to, reasonable attorney'’s fees, and costs of docu-
mentary evidence, abetracts and title report=_ all of which =hall e additional sums sceured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwith~tanding Letider’s acecleration of the sumis seeured by this Mort-

gage, Borrower shalt have the right to have any procealings begun by Lender to enforee this Morigage discon-
tinued ot any time prior to entey of a preloment enforeing thi= Mortgage 112 tar Borrower pavs Lender all sums
which would b then due nnnl(r thi~ Mortgage. the Note and notes securing Futnre Advaneces, if any, had no
acceleration occurred: thy Borrower enres all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (e) Borrower pravs all re asonahle EXPOESCs inesnrred by Lender in enforcing the covenants
and agrecinents of Borrower containe! in thi= Mongage and n e n!nrum: Lender's remedies as provided in para-
graph 18 hercof, including. but not limited o, reasonable attornes s fees: and vy Borrower takes such aclion as
Lender may reasonably require to assure that the licn of thi~ Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums seentat by this Mortgage shall continie ununpaired. Upon such payinent

and cure by Borrower, thi< Mortgage amd the obligations «ecured hereby shall remain in full foree and effect as if
no acceleration had oceurred.

20. Assignment of Rents; Appointment of Receiver. A additional ~ceurity Lereunder. Borrower hereby
assigns to Lender the rents of the Property | provided that Borrower shall, prior to acecleration un-!t-r paragraph 18
Liercof or abandonment of the Property. have the right to colloet and retain ~ueh rents as they become die and
payable. : :

Upon acceleration uniler paragraph 18 I creof or abandotnunt of the l’ro-;-c v, Lensler shall be enditled ta
have a receiver appointel by o court to onter upon, take posscssion of and manave the Propenty ated to collect the
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